FOR IMMEDIATE RELEASE: 2025/1/29

Listed Name: M3, Inc.

(TSE Prime Market, Ticker Code: 2413)
(https://corporate.m3.com/en)

Headquarters: 1-11-44 Akasaka, Minato-ku, Tokyo
Representative: Itaru Tanimura, Representative Director
Contact: Hirofumi Oba, Corporate Officer

Notice Concerning the Announcement of the Company’s Subsidiary, CUC Inc.,
Regarding the Revision of Its Earnings Forecast

This notice serves to provide information regarding the announcement of CUC Inc., a subsidiary of M3, Inc
(“Company”), regarding the revision of its earnings forecast as the attached.

The impact of the revision is immaterial with regard to the Company’s consolidated financial forecasts for
the fiscal year ending March 31, 2025.



Attached

Note:

This document is a translation of the original Japanese language document and has been prepared solely for reference
purposes. In the event of any discrepancy between this English translation and the original Japanese language document,
the original Japanese language document shall prevail in all respects.
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January 29, 2025

CUC Inc.

Keita Hamaguchi, Representative Director
(9158, Tokyo Stock Exchange Growth)
Tomomi Oketani, Director

(TEL: +81-3-5005-0808)

Announcement regarding revision of earnings forecast

CUC Inc. (“CUC”) hereby announces the revision of its full-year forecast for for the fiscal year ending March 31,
2025, which was announced on April 24, 2024, in light of the recent trends in its business performance, as follows.

1.

Revision of earnings forecast for the fiscal year ending March 31, 2025 (from April 1, 2024 to March 31, 2025)

(Amounts are rounded to the nearest million yen)

Net income
Operating | Profit before . alnirloLisiel @ Ba§|c
Revenue rofit taxes Net income to earnings
P CcucC per share
shareholders
. Million yen | Millionyen | Million yen | Million yen | Million yen Yen
Previous forecast (A) 42,900 4,000 3,600 2,300 2,200 75.05
Revised forecast (B) 46,800 5,000 4,900 2,850 2,900 98.92
Difference (B-A) +3,900 +1,000 +1,300 +550 +700 -
Difference (%) +9.1 +25.0 +36.1 +23.9 +31.8 -
(Reference)  Actual
results of the fiscal
year ended March 31, 33,025 3,737 4,138 2,608 2,595 93.99
2024

2.

Reason for the differences

Consolidated revenue for the fiscal year ending March 31, 2025 is expected to amount 46,800 million yen, up
9.1% compared to the previous forecast primarily because of the acquisition and the consolidation of Noah
Konzer Co.,Ltd and the increase in the number of users and care hours per user in In-home Nursing segment.
Operating profit is expected to amount 5,000 million yen, up 25.0% compared to the previous forecast
primarily due to the outperformance in revenue in In-home Nursing segment.
Profit before taxes, net income and net income attributable to CUC shareholders is expected to amount 4,900
million yen, 2,850 million yen, 2,900 million yen respectively, up 36.1%, 23.9%, 31.8% compared to the
previous forecast respectively. This is primarily due to foreign exchange gain accrued from intercompany
borrowings of CUC America, Inc (“CUC America”), a wholly owned subsidiary of CUC. CUC invested
additional equity into CUC America and CUC America repaid the borrowings from CUC in full by proceed of
the additional investment.
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